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f*TTT TfallWfl 

(anftWFuf Nmn) 

«lftHi^4I 

14 ffcflWH, 1999 

wmft. 634(3i).—% srrcm-qi ^ 
fffim ^ % far* sfh: T nfri 45 f*fit 3^ % f^rcur, 34k 3 ft 3 nrt 3 T 3 ff ^ % 

3 #ft^r 3TR y^H yiift % 3f?y k, qn^gui, TirJR 1999-2000 ft' y^rftftrci "wft ^mi %*ht yft % 1 

1. nf$(Tyr 3 ih 3lK'*T (i) A i1'JHl yft '*1’*-H 1999 3><?l 'Jilt'll I 

(ii) 3? TOW THm ft W^ffft I 

2 . yftMTTI : TtT ffaFTt -ft 3 T 3 331 ft 3 FW affftfift?! 3 ft, 

(i) 11 IIFho ’’ 33 3?^f—‘il'jm.yft % Riq R.'Jtft 510 I 

(ii) ‘‘Wif 331^33 ”33 3T«ft— 

ff^Ri % 'SiRmifli ski ffq mj; 3 ft h<<3') 3^7 3rfw ?3 urcr 1 % 33 ?ft 3ft *4 Wk fft>q sitft % ®u< nit 

-anftyft 7 ^ srfkRTfffcl 

(iii) 1 *$01 fa°u u i 11 33 sreff 3PTT33rf fiKi fail) T T^ <^( u ! %ftiffz 3?k 5*1 ft) 11 ft sioift, t^FIT crloi RiS\*41^10 

ft tw -^im f, 3 ft i^fft 3T?n f^nn 1 

(iv) H 3Tfftw”33 3T4f—31Blft 3trft3n3T3it$ THTfaflyit— 

(3T) ^T5qfiRT%^^'ffi4ytTT^T1TCT^T5qf^ft 

*jfft33 3ntr 3kt wi 3ftf ft, 

(■0T) B*J33 33ft-q3T'ft 3Tf%wW^Tft, 

( 3 ) ff^ srikmf^jir yft3K ft, 

( 3 ) "hih ft, 

(if) yft^frqfttft, 
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qjt TlRitl "4pq> q>T "qP J [ 4<ll ^ I 

(v) him qq 3 t4 %—Hit'll % ^qt gki qft ’T^ jjJRisw * 14 , M=t u I qft 'iihi 7T®TT 

ftqqqt ^ ift I 

(vi ) W '% 3 nT «y««l TO# 3pq TTaTT 3lfrt<qPKldf q>T TOT - 2 HHRMll^RTf qq qif) 3tsj ifM! qt MIHI-qqqqq 

3#Tf¥qn, 1897 %3T^^f^T' I Mtl i 

3. qfaRT T5RT -qft^ET qq WI I ? TO# qifaff for ftfo fo SRT TfRT^H ffoq uro qr$T qjqtff ^ 

'imR'PT qq f I 

4. srffoq qrr qq : arf^mr srt ^f, ffofif tot TTorf'jrwf %qqfr' ffo qnjqr i 

5. I-o'4 % OTpTCFf % Ph«< 3ii^qi qfl qfeqi : (i) ■hI'JIH % 3i-c4o ^rf^T^PT hk- 1 q>T qHjqr StF^^aRIT 

qrfqq fo 5 irr qqr ffofttr to ^f tott fo qit anfoT qfo i 

(ii) TOwf q>t ■TO3T ■3TT% % qrfqtT fo ^nf ^ofiR' qRqt TOT 3TffotTT % ffo?q R fo— (qt) TO°f 'JHVWA 
arqqT (fo ■forffoqorqqT (q) 

6. *l I Mrrd : 3fo % wR’ awn Hqqlqqq qff ffo qit qfo ipq % qqg/^q qqq for % qq ■*)’ wi'fq ^kth 
Trtf’W 11 elT ( ti-’? 7 T’ 1 qqflf % Afiq OTjfo ftqiT UtnpTT I 

7. [[^qfliq tot wq qrr ^ t kth: (i) jrtVfr qn ^h^mah wtf %q3fo'f^qrqi^n i for'ST ^'wih foTqrm 

% ffo^ qr qftqqqqi qft ffor qif TO°f % ■qjq % qqjfo'wTT’' ijsfo *ft ffoTqTqqrqTt i wtfofo ffoqq qrr (fonTT 
■'Tiftrq fo 51 <i PiqfRfl fo% ^ Pt>*u '*ihi $hn i 

(ii) '-Tifiqtfo ftfofor urt fotqr°f qqrqqqfwqqtqiforf’fo %qqlq ttp) fT'Rnqrqqr-qqq^fi' 
q^’sqrqqfr yiqpf qRqri 

8. qqiqrn ^Prqr: qiqiqi'H ^faqr 'W ^f q<pr qwi-q wb qtqqT qr qqroq ^gfaqr % toto #rt i 

9. to 4 qqmqq arqqq: qqmqq ^jfqpT qqr^ 3TOT°ftq qtTr i 

10. %3TqTqftqqfa : q^ #qq aq^t qqr qqi^ #41 

[qq. q.1/1/#.W99] 
qr. q). qqercft, tigqq qf^q 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTIFICATION 

New Delhi, the 14th September, 1999 

G.S.R. 634(E)—The Central Government, with a view to bringing privately held stock of gold in circulation, 
reduce the country’s reliance on import of gold and providing its owners with some income apart from freeing them from 
the problems of storage, movement and security of gold in their possession, hereby notifies the Gold Deposit Scheme as 
announced in the Budget, 1999-2000, 

1. Short title and commencement,—(i) This scheme shall be called the Gold Deposit Scheme 1999. 

(ii) It shall come into force immediately. 

2. Definition.—In this Scheme unless the context otherwise requires, 

(i) “Designated bank” means—a bank authorised by Reserve Bank to operate the Scheme. 

(ii) “Gold Certificate” means—the final receipt issued to a subscriber of the Scheme after the gold tendered 
by him has been assayed and accepted as deposit by a designated bank. 

(iii) “Statement of Accounts” means a statement reflecting the Credit of Gold tendered by the depositor and its 
Debit, where such account is being maintained in a dematerialised form. 

(iv) “Subscriber” means—a person resident in India, being— 

(a) an individual in his capacity as such individual or acting as guardian on behalf of a minor child, 

(b) more than one individual jointly, 
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(c) a Hindu Undivided Family, 

(d) a Trust, 

(e) a Company 

who tender gold to a designated Bank under this Scheme. 

(v) Pass Book means—a book issued by a bank reflecting the deposit of Gold tendered under the Scheme and 
its withdrawal. 

(vi) All other words and expressions used in this scheme and not defined shall have the meaning assigned to 
it under the General Clauses Act, 1897. 

3. Who can operate the Scheme —All designated banks may operate the Scheme after getting the operational 
details approved by the Reserve Bank. 

4. Form of Subscription.—The Gold shall be tendered by a Subscriber in the form of Bars, Coins and Gold 
Jewellery. 

5. Procedure for making application for suscription of Gold,—(i) Every subscriber desirous of making 
subscription of Gold under the Scheme shall apply to a designated bank in such form as may be prescribed by the said 
bank. 


(ii) After the Gold has been assayed, the designated bank shall accept the Gold and at the option of the subscriber 
shall issue—(a) a Gold Certificate or (b) a Statement of Account or (c) a Passbook to the Subscriber. 

6. Premature Payment.—Premature payment, either in the form of Gold or in Cash equivalent to the price of 
Gold on the date of encashment shall be allowed after initial lock in period. 

7. Repayment and payment of interest.—(i) The Gold Certificate shall be repaid in Gold. Such repayment may 
also be made in rupee equivalent to the price of Gold as on the date of maturity at the option of the subscriber. The option 
in this regard will have to be exercised in the manner prescribed by the designated bank. 

(ii) The designated bank shall pay interest at such rate and at such intervals as ft may decide subject howeVcr, 
to the interest rate directive on Gold Deposit, issued by Reserve Bank. 

8. Nomination facility.—The nomination facility shall be available on the lines of usual rupee deposit scheme 
prevalent in banks. 

9. Transfer of Gold Certificate.—The Gold Certificate shall be transferable by endorsement and delivery. 

10. Period of Scheme.—The Scheme shall remain in operation until further notice. 

[F. No. l/l/CM/991 
Dr. J, BHAGWATI, It. Secy. 
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